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peaceful opposition demonstrators.
China has stolen U.S. nuclear secrets
and attempted to influence the U.S. po-
litical process through what I believe
to be illegal campaign contributions.

Mr. Speaker, these are just a few il-
lustrations I’ve outlined in the brief 5
minutes that I have here. There is a
longer list of China’s predatory tactics.
Do we have assurance that China will
keep its words the next time. I doubt
it.

I bring this to the attention of my
colleagues now so that when we have
the heated discussion regarding the
normalization of trade relations with
China they will remember.

PRESIDENTIAL CANDIDATES
SHOULD SERIOUSLY ADDRESS
NATIONAL DEBT
The SPEAKER pro tempore. Under

the Speaker’s announced policy of Jan-
uary 19, 1999, the gentleman from
Michigan (Mr. SMITH) is recognized
during morning hour debates for 5 min-
utes.

Mr. SMITH of Michigan. Mr. Speak-
er, all the Presidential Republican can-
didates and Democrats are cam-
paigning today for the Nation’s first
elections tomorrow. I would like to
talk, Mr. Speaker, about what is hap-
pening with our national debt. The
public debt of the United States that
technically every citizen now or our
kids and our grandkids eventually are
going to have to pay off.

Mr. Speaker, I hope every one of
those candidates realizes that this talk
about paying down the public debt is
somewhat of an untruthful presen-
tation of what is happening with the
public debt of this country.

The way we do our bookkeeping here
in Washington is sometimes confusing
and unquestionably very complicated.
But what we have right now is a public
debt, as defined in law of $5.72 trillion,
$5.72 trillion, approaching $6 trillion.

We made some good decisions this
past year to not spend any of the So-
cial Security surplus for other govern-
ment spending. Excellent start. Excel-
lent beginning. But still, our total na-
tional debt continues to increase. Why
is the total debt of this country con-
tinuing to increase as we brag, and
that is Republicans, Democrats, the
President, brag that we are balancing
the budget and paying down the Fed-
eral debt? Here is why.

We have about 112 trust funds. The
largest, of course, is the Social Secu-
rity Trust Fund. But we are borrowing
from all of these other trust funds also.
The Civil Service Retirement Trust
Fund, the Highway Trust Fund, the
Airport Trust Fund, the Medicare
Trust Fund. From all of these trust
funds we are taking the extra money,
because we have charged additional
taxes more and above what is needed in
any particular one year of spending.
Now, we are using that money for other
government spending.

I am introducing legislation that
says let us lower the total debt subject

to the debt limit that Congress has to
pass and the President has to sign. Let
us lower that debt to where it will be
at the end of this fiscal year next Octo-
ber 1, and then let us stick to it. Let us
make sure that we have the kind of
freeze that is going to take the burden
off of our kids and our grandkids so
that they are not going to end up hav-
ing to pay for what we consider is very
important spending this year.

Mr. Speaker, I am a senior member of
the Committee on the Budget. This
week we are holding what are called
listening sessions, talking about what
the Members are willing to do in terms
of holding the line on spending.

I am a very strong advocate, and I
will encourage at our meetings tomor-
row, this week and next week, that we
have spending caps for the kind of
spending discipline that it allows us.

We have come a long ways. When I
first came to Congress in 1993, the pro-
jected deficit, in addition to what we
were borrowing from Social Security,
was over $200 billion a year. Now, at
least, we have balanced the budget in
terms of Social Security spending, and
that is the largest amount. There will
be approximately $120 billion or $130
billion more money coming in from So-
cial Security taxes than we need in any
one year, so somehow we should be
starting to talk about how do we re-
duce that burden on working men and
women of America; and how do we save
Social Security in the long run?

It is a huge challenge. We talk about
millions and billions and trillions. But,
Mr. Speaker, if anybody can conceive
what a trillion dollars is, let me just
give what is going to be required to pay
out Social Security benefits over the
next 75 years over and above what we
are going to collect in Social Security
taxes.

Over and above what we are going to
collect in Social Security taxes over
the next 75 years, it is going to take
$120 trillion more money. That has got
to either come from increased bor-
rowing, increased taxes, because I sus-
pect the way we have been going in
Congress it is not going to be coming
from reduced spending in other areas.
There are huge challenges before us.

Mr. Speaker, I am a farmer. What we
do on the farm is we try to pay off the
farm so that our kids do not have to
pay off that mortgage. In this country
we are continuing to increase the debt
to give a bigger mortgage to our kids
and our grandkids. Let us turn that
around. Let us have the presidential
candidates start talking about the seri-
ousness of saving Medicare and saving
Social Security and paying down this
huge public debt that is facing this
country.

RECESS
The SPEAKER pro tempore. Pursu-

ant to clause 12 of rule I, the Chair de-
clares the House in recess until 2 p.m.

Accordingly (at 12 o’clock and 42
minutes p.m.), the House stood in re-
cess until 2 p.m.

AFTER RECESS

The recess having expired, the House
was called to order at 2 p.m.

PRAYER

The Chaplain, the Reverend James
David Ford, D.D., offered the following
prayer:

Our hearts and hopes and prayers are
with all those who face any uncer-
tainty for the day or who must meet
the predicaments that each day pre-
sents. Where there is this uncertainty,
we pray, O gracious God, that You
would grant faith and trust; where
there are the dilemmas of decisions or
the compromises that shade our views,
we pray for wisdom. O God, our help in
ages past and our hope for years to
come, lead us all in the way of peace
and understanding and grant us con-
fidence in Your love to us and to all
people. This is our earnest prayer.
Amen.

THE JOURNAL

The SPEAKER. The Chair has exam-
ined the Journal of the last day’s pro-
ceedings and announces to the House
his approval thereof.

Pursuant to clause 1, rule I, the Jour-
nal stands approved.

PLEDGE OF ALLEGIANCE

The SPEAKER. Will the gentleman
from Nevada (Mr. GIBBONS) come for-
ward and lead the House in the Pledge
of Allegiance.

Mr. GIBBONS led the Pledge of Alle-
giance as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.

MUCH WORK LIES AHEAD

(Mr. GIBBONS asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. GIBBONS. Mr. Speaker, today we
face a new century in America and, as
we begin the second session of the 106th
Congress, much work lies ahead of us.
Over the last few weeks I had the op-
portunity to tour my great State and
meet many of the citizens of the State
of Nevada, and during these meetings
my constituents expressed what they
expect from and need from their Fed-
eral Government.

They want a federal commitment to
empower local communities to make
decisions on school construction and
modernization projects, not the Fed-
eral Government. They want a health
care package which assures access to
medically necessary treatments while
not eroding the quality of our health
care system. They want a real tax cut
for hard working Americans that in-
cludes the elimination of the marriage
penalty tax and the death tax, but
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